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Explain Hecksher-Ohlin theory for international trade.
OR

Explain Leontief Paradox.

Explain about terms of trade, and state reasons for
unfavorable terms of trade.
OR

Explain role of international trade in economic development.

Explain about factors affecting terms of trade.
OR
Explain views of Prebisch, Singer and Myrdal about

international trade.

Explain the concept of balance of trade and balance
of payments.
OR

Discuss the problem or disequilibrium in international trade.

Write short note : (any two)

(a) Reasons for origin of international trade.

(b) Advantages and disadvantages of international trade.

(c) Theory of Donald Kessing

(d) Market imperfections and international trade.
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